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MRC Votes to Narrow Consideration of JWH Proposals  
 

The Myrick Company

Hedgewood Development

 At their Regular Business Meeting on 
June 28th the Marietta Redevelopment 
Corporation Board of Directors narrowed the field 
of proposers for the Johnny Walker Homes 
redevelopment site to two finalists. Proposals for 
the 10.68-acre site have been under review by the 
MRC as well as City officials, staff and interested 
neighborhood residents since late May. Brock-
Built City Neighborhoods, Hedgewood 
Development, LLC, Myrick Company, Pope & 
Land Enterprises and Russell New Urban 
Development/John Willis Homes submitted 
proposals, offering six different conceptual plans 
in response to an RFP issued in March 2005. The 
MRC Board has now voted to continue 
consideration of proposals submitted by the 
Myrick Company and by Hedgewood 
Development, LLC. 
 Following the proposal submission 
deadline on May 18, the MRC scheduled 
individual presentations from each developer at 
Special Called meetings held on June 1st an 8th.  A 
neighborhood meeting was also held on June 20th   

to offer residents the opportunity to ask questions 
and make comments on all five proposals. The 
neighborhood meeting, hosted by City Council 
members Anthony Coleman and Johnny Sinclair, 
was attended by close to 50 neighborhood 
residents. Staff presented highlights of the 
proposals based on information provided by the 

Conceptual plans submitted by the finalist 
for the Johnny Walker Homes 

Redevelopment Site   See tables for project 
details. 
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developers. MRC Directors, staff and elected officials in attendance responded to 
questions from residents, whose comments and concerns were recorded and reported 
back to the full MRC Board on June 28. Comments from the meeting as well as email 
letters from residents were presented to the Board for consideration.  
 MRC Directors and staff plan to continue evaluation of The Myrick and 
Hedgewood proposals. The MRC Board is expected to recommend a preferred developer 
to City Council at their July 27 Regular Business Meeting.  TThhee  City Council is expected 
to select a preferred developer on AAuugguusstt  1100tthh..  

 
Summary of JWH Proposals received on May 18, 2005 

With firms listed in alphabetical order, Table 1 provides building square footages, housing unit size 
ranges, and housing price ranges for redevelopment proposals submitted to the City on May 18th. 
Table 2 provides residential, commercial and total estimated completion values for the proposed 
developments. 

Housing Unit Size 
Proposer Housing Units Commercial SF Range (SF Low High
Brock-Built City Neighborhoods 190 35,000               900 - 3,200 245,000$           390,000$      
Hedgewood Development, LLC 198 -                    1,150 - 3,000 185,000$           475,000$      
Myrick Company [1] 65 50,000                 2,200 - 3,000 275,000$           395,000$       
Pope & Land Enterprises [1] 100 20,000               2,686                     225,000$           300,000$      
Russell New Urban/Option 1 131 -                    159,000$           320,000$      
Russell New Urban/Option 2 89 -                    209,000$           320,000$      

Development Program Housing Price Range

 

Proposer Residential Commercial TOTAL
Brock-Built City Neighborhoods[2] 54,190,000$           6,650,000$       60,840,000$  
Hedgewood Development, LLC 55,000,000$           N/A 55,000,000$  
Myrick Company 22,000,000$           9,000,000$       31,000,000$  
Pope & Land Enterprises [3,4] 26,500,000$           3,600,000$       30,100,000$  
Russell New Urban/Option 1 28,400,000$           N/A 28,400,000$  
Russell New Urban/Option 2 21,500,000$           N/A 21,500,000$  

Completion Value

 
 

 

Year Ending: June 30, 2005 

Annual Report 

Marietta Redevelopment 
Corporation 

Fiscal Year 2005 

2005 Marietta Redevelopment Corporation 
Annual Report 

 
 

The Marietta Redevelopment Corporation 2005 Annual 
report available on the MRC website on the “About 

MRC” page. 
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MRC Makes Recommendations on TAD Requests 
 
 In three separate actions, MRC Directors considered and voted on requests from 
developers to receive contributions of tax increment financing to support planned 
redevelopment projects. After lengthy consideration at the June 28th MRC meeting, the 
Board of Directors approved recommendations for TAD funding ranging from $400,000 
to $660,000 for the Village at Frasier Park, Marietta Mill Lofts and the Atlanta Northern 
Building.   All three projects are “self-financing” and are projected to generate substantial 
tax revenues in excess of TAD contributions over time.  Two of the three requests are for 
developments within the existing Center City South Renaissance (CCSR) Tax Allocation 
District.   The third request is from a developer who plans to build Class A office space in 
downtown Marietta, on land not currently located within a TAD. If approved by the City 
Council, that project would require the establishment of a new Tax Allocation District to 
move forward.  

After ongoing reviews of each project by MRC Directors and staff, Directors 
made recommendations that will be considered by City Council in July.  City Council 
action is necessary for projects in the CCSR TAD to receive funding through tax 
increment financing. If the City Council accepts the MRC’s recommendation to provide 
assistance for projects not located within an existing TAD, the City will take necessary 
steps to create a new Tax Allocation District.  The application and approval process for a 
new TAD involves drafting redevelopment plans, holding public hearings and requesting 
County Commission and City School Board consent to pledge their respective tax 
increments to support redevelopment.  

A fourth development company also made a presentation to the MRC Board for a 
project that would also require the establishment of a new Tax Allocation District to 
move forward. The project proposed by the Pacific Group would result in the 
replacement of nearly 300 aging multifamily rental units, with a development consisting 
entirely of ownership housing. The MRC Board has not taken action on this matter to 
date. 
 

Hedgewood Development, LLC.  
Signs Contract to Purchase Manget Site 

 
David Smith of Hedgewood Development, LLC, Mayor William B. Dunaway and 
Councilwoman Betty Hunter gathered for the signing of a purchase contract for the City’s 
8.08 acre Manget Redevelopment Site. The contract signing took place at Marietta City 
Hall on Thursday, June 16th at 5:00 PM.  The purchase contract establishes the terms and 
conditions under which Hedgewood will proceed to apply for development approvals for 

the site.  The projected closing date to transfer 
ownership of the assembled property to Hedgewood 
is October 1, 2005.  

Following the contract signing, David Smith 
presented Hedgewood’s preliminary development 
plans at a neighborhood meeting held at the Cobb 
Central Library on Roswell Street. Councilwoman 
Betty Hunter organized the Loop Group meeting, 
where Smith spoke to neighborhood residents about 
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Hedgewoods’ plan and vision for the Manget site. 
Neighborhood residents in attendance asked 
questions and offered comments concerning such 
matters as traffic impacts, building design and 
materials.  The tone of the meeting was very 
constructive and Smith offered to meet with 
residents again to review the proposed site plan 
again before it is finalized and submitted to the 
City. 
 

The selection of Hedgewoods’ 89 unit site plan was made after a month long 
proposal review process that included public presentations by proposers, staff level 
analysis of financial, design, infrastructure and engineering feasibility, as well as two 
neighborhood meetings to collect resident input and preferences. The redevelopment site 
is zoned Planned Residential Multifamily (PRD-MF), which gives property owners 
flexibility in site design and density while still complying with City tree, street and utility 
ordinances. The site’s existing blighted weekly rental apartment buildings will be 
demolished before the end of 2005, followed by site development and building 
construction in early 2006.  

Word of the residential redevelopment project has spread to prospective buyers, 
and City Departments have received telephone and email inquiries about sales in the 
planned development.  Sales information can be obtained from Hedgewood by contacting 
Kathy Furr at 770-889-3667, ext 229. 
 

Clay Homes Redevelopment Project Update 
 
The Marietta Housing Authority (MHA) has issued a Request for Proposals for 

the former Clay Homes public housing project near downtown Marietta. Earlier this year 
MHA received nine responses to a Request for Qualifications. The respondents have now 
been invited to respond to the RFP for the 11.77-acre site. In preparation for 
redevelopment, the MHA 
successfully applied for rezoning.  
The property is now zoned for 
Mixed Use Development (MXD) 
and demolition of buildings is nearly 
complete. 

The response date for Clay 
Homes proposals is August 15th and 
developer presentations are 
scheduled to take place by mid-
October. The MHA is expected to 
announce the selection of a 
developer at the end of October. 

 
 

 Photo of Clay Homes demolition  
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City Celebrates CDBG Success 
 

The Community Development Block 
Grant Program presented a new home on 
Cole Street to Marietta resident Barbara 
Harshaw on June 15, 2005. The CDBG 
program was established in 1974 to provide 
homeowners money for home renovations 
and emergency repairs. During the last two 
decades the Program has provided funds for 
repairs to over 500 homes. Mrs. Harshaw's 
home was in need of so many serious repairs, 
it was more feasible to tear it down altogether 
and build a new one. Mrs. Harshaw is now 

the appreciative owner of her new house. Mrs. Harshaw's family, friends and city 
officials turned out to take a tour the new home.  

The Community Development Block grant program is one source of funds that 
can benefit Marietta’s low to moderate-income residents through infill housing 
development. Cobb Housing, Inc. (CHI) uses CDBG funds to provide new and 
rehabilitated affordable housing in the City of Marietta. New and rehabilitated housing 
through CHI promotes homeownership and improves the appearance of distressed 
neighborhoods. Concentrated infill development can spur neighborhood revitalization. 
For more information on affordable housing, contact Cobb Housing, Inc. at 770-429-
4400. 

 

Before and after photos of  
242 Cole Street.  

 
 

This house is an example of Marietta’s new approach in neighborhood building. The City 
has created new design standards in an effort to enhance our established in town 

neighborhoods, which emphasize large porches and architectural details in what we call 
the “Marietta Look” 
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MRC Director Updates 
 

 

Amy L. Verner 
 

In June, the Marietta City Council appointed Amy L. 
Verner to serve on the MRC Board of Directors, filling a 
vacancy created by the resignation of Hilburn Hillestad 
earlier this year. Verner currently holds the position of 
Development Coordination Manager for Lane Investment 
and Development. Until recently Verner’s work with Lane 
has been focused on multifamily developments, including 
condominium operations. Verner now works primarily on 
predevelopment issues, dealing with utilities and 
infrastructure. 

Verner has been a resident of. Cobb County for 8 years and serves on the First 
Christian Church Board of Directors as Team Lead for Property and Grounds.  Prior to 
her property and grounds leadership position, she served as Board Secretary for 2 years 
and Deacon for 4 years.   

In a separate action, the City Council also voted in June to expand the MRC 
Board from 11 to 13 members.  Potential candidates to fill the new Director positions will 
be considered in July. 
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